
 

Bill 5-24, the Child Investment Fund (CIF) 

 

Good evening Council President Friedson, Councilmembers, Staff and Community members. 

My name is Esther Wells and I am a proud immigrant from the Caribbean island of Trinidad and Tobago. 
Happy Caribbean American Month! 

Bill 5-24, Child Investment Fund, is an anti-immigrant Bill and goes against our commitment to creating 
an inclusive, equitable and welcoming County. I strongly urge Councilmembers to withdraw 
sponsorship and vote against this Bill. 

As of 2022, 32% of Montgomery County, Maryland's population, or 339,000 people, were born outside 
of the country, making Montgomery County one of the most diverse counties in the United States. 

The Child Investment Fund will allow an eligible child, which is an individual born on or after January 1, 
2024 who was a resident of the County at the time of birth, to take advantage of this investment. This 
means that ALL immigrant children migrating to Montgomery County will not be eligible for the Child 
investment fund. However, these immigrant families will be required to pay for the annual appropriation 
to the Child Investment fund with their tax dollars. That’s not inclusive, that’s not equity, that’s not 
welcoming. Bill 5-24 is anti-immigrants. 

When an eligible child reaches age 18, they can apply for $1,800 plus any earnings and interest, which is 
roughly $10,000 calculated at 10% annually for 18 years.  

The first year of payout is 2042 and $10,000 will not materially reduce “the racial wealth gap and 
systemic barriers to generational wealth-building”. 

 Bill 5-24 picks winners and losers 

• Losers: are ALL the immigrant children that will never qualify. 
• Winners: a child born in Montgomery County after 2023, who’s family moves out of the County 

and comes back 18 years later, can become a Montgomery County resident and apply for the 
disbursement of approximately $10,000 to go to a university anywhere in the Country. Their 
family paid no taxes in Montgomery County and did not contribute to this annual investment of 
public funds. Meanwhile families who are Montgomery County residents with children born 
outside of Montgomery County or before 2024 and live and pay taxes here their whole life, get 
zero dollars and zero cents. 

Education is the greatest equalizer. If your goal is to reduce wealth inequity in the County, focus on MCPS 
student proficiency in reading and math scores for our most vulnerable populations of students: people 
of color, immigrants, low-income students, and Special education students. 

In summary Bill 5-24, Child Investment Fund:  

• Is anti-immigrants. 
• Will not accomplish the intended purpose. 



• Goes against our commitment to creating an inclusive, equitable and welcoming County. 
• Picks winners and losers 
• Taxpayers cannot afford the annual fiscal price tag for the Fund and so I’m looking forward to the 

GO Committee work session on this Bill to substantiate my claim.  
• We need to focus on fully funding public safety & education. 

Thank you! 

 

 



 



 

Source: https://www.edwardjones.com/us-en/market-news-insights/financial-calculators/investment-
calculator?utm_source=google&utm_medium=paidsearch&utm_campaign=20833985210&utm_agid=15
7081166795&utm_term=investing%20calculator&creative=696293539604&device=c&mjp=exp&mbu=p
er&mau=na&mob=stc&mbt=gim&ads_rl=8628670664&&&&gad_source=1&gclid=Cj0KCQjw97SzBhDaA
RIsAFHXUWCJA3k51Qzggcdpu7UR0iXZsZcIcGXXJsWqTNmIr4DNYgRsPTy8y7QaAmUnEALw_wcB&gclsrc=a
w.ds 
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