
										



BOARD OF TRUSTEES
MONTGOMERY COUNTY CONSOLIDATED RETIREE HEALTH BENEFITS TRUST

MINUTES – OPEN SESSION

Friday, March 16, 2012

101 Monroe Street, 9th floor
Rockville, Maryland

Board Members Present:		Joseph Adler
Joseph Beach
Jeffrey Buddle
Steve Farber
Lodge Gillespie
Jennifer Hughes
Cathy Jones (via telephone)
Meg Menke  
Marshall Moore
Ken Muir
Charles Overly (via telephone)
Sunil Pandya
Gino Renne
Jeff Sharpe (via telephone)
Kelda Simpson
Bill Talbot (via telephone)
George Willie 

Staff:					Linda Herman
					Marc Esen
Brad Stelzer
					Akiko Kawashima

Others Present:			Amy Moskowitz, Counsel to the Board


CALL TO ORDER  

Mr. Buddle called the open session of the Board meeting to order at 8:30 a.m. 

DETERMINATION OF MEETING 

The Board unanimously approved a motion to move into closed session at 8:30 a.m. for the purpose of discussing the investment of public funds, pursuant to Maryland Code, State Government Article, 10-508(a)(5). 

Mr. Buddle called the open session of the Board to order at 8:32 a.m.

[bookmark: OLE_LINK1][bookmark: OLE_LINK2]Approval of Minutes:  Mr. Beach moved and Mr. Farber seconded, and the Board unanimously approved the minutes of the January 27, 2012 meeting.  (Ms. Menke was not present)

Performance Update:  Staff provided the Board with an overview of the performance of the Trust Fund and highlights of the financial markets as of January 31, 2012.  

Workplan:  Ms. Herman discussed the Board’s workplan for the coming months which will include discussions on asset allocation and hiring active managers.

Fiscal Year 2013 Funding: The Board discussed the County Executive’s proposed budget for fiscal year 2013 which included a recommended contribution of $122 million to the Trust.  

Trustee Vacancy:  The Board discussed the vacant trustee position.  After discussion, Mr. Gillespie moved and Ms. Menke seconded, and the Board unanimously approved the following resolution:

1203-01	Resolved, that the Board Chair sends a letter to the County Executive requesting that the vacant trustee position be filled. 

There being no further business of the Board, the open meeting session was adjourned at 8:50 a.m.   
									
									Respectfully submitted,

									_______________________
								
Cathy Jones, Secretary
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